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05630l 3Mm3bowo  H9gOLGHMIGMMOL  bgwwdo  sMdMBBEs.  9MHMOIMMNO  MGROLEHMIGMOO,
903 06oMPMBds FMY30009dmdSL 2014 {ersdg 0ogm UL ,39335L699LEH®O, MMIgol
Lo3MbGHOMEM 353930 9393305 LodoMm3zgeml LsgzmbMm doMFL. (0bOEIGM OsRMSTs N7)
2013 ol 356cmsdgbE3o 060306MgdMmo (3300mYdsms 353930 »BIL0sBO Jomswgdols
d3BMOL Jgbisbgd 396mbo 06060 35099mYd9d0 s dMEgIMEo LEBSEHOLAEH0ZMMO Bmbs3gdgdo
3H505 993Y39wgd96 035BYg, MHMI 53030039 USAID-ol dbsrsFg®om dmdbswgdmeo
396mbo 300060 JooErEgBOL  BOBMOL  FgLobgd“  Logmbm  BoMHOL  2ob30mMYdL
3965300m090s 2007 ersdg s gl OHmameE 9339 365bgom, Gglsdsdolo LEBSGHOLEGH0ZMOO
93bm303mM0 dmbs399900m ILEHMMEYds (LLB-U Herom®o sbsM0dgdo 2000-2016, 3GM9d0LoMO
dmbs300900) bmenem 2007-08 Hargddo 3Jsbmbdo dglmemds (330000 gd90ds Loggmbom  doMsol

23



29969300656056MBBMb 53930060900 g4zgws 860dzbgrmzsbo  35MsdgEHEMol  FadE0MYds
399mofj30s  (Fom  FmMoL:  3930GHo0bsE0s  Fd3-Leob, LsgzsFMm Lgbool EOML  SYdIMO
39600990930l IMEMIMds S 5.0.)

2013 Hgeol Logoromn3ggeml  356wsdgbBHdo 0bogo®mgdmwo ogdbs 33wowgdsms 353930
»BoL0560 Jowogdol doHGMOL Jlobgd“ 306mb3o, Gmdgwoi 2007-08 (Hergddo gMgaEs3o0l
30030300 2obbMmME0gmdMWwo (33000930l o8OIl obsbsgws dobbs, Lowsa
306M39wo 360869 m3560 (3300mgds, MOLOE 39BMb3MHMgIE0L 93GMMJd0 0mbm3zbgb, gbgdms
RoL05b0  Jowsrgdol BOBOOL FoMYYME0MYOIL MOYSBML, MHMIgwos  Jodbstg 9@Ee3bys
96m3bmwo 356305, 930830M3gms© Imddgo 39bmbol dobgzom gl MmEYBM oym BsLosbo
Jo@oegdol  gem3zbmwo  3m3olos,  MHmIgaos 0o60MopabL  Lodomzggaml  gsliosbo
Jo0ow@gdol dsHOOL Bgsdbg39gE s FoMYYME0MgdgE Lobgwdfonm MmEmYSBML. ot
B5DBMOL BgdHY39wMdOL F5BLMM(30909d0Ls, ol IMfimEIdMEo 0gm Goliosbo Jomswrgdols
05DBMOL  2ob30m5MgdOLMZ0L. 5bodbMwo (33wowgds 9603369 Mm3zs60 MOL Mogobo sGBO,
0009650, ©599bss3 IMWV3gM0s 3MB3MMHBEHMEo F909gdml 3006303900, BrmEs Fslosbo
J900egd0L B5HBIOL BYEsdbg39wmdsl Mgzl Jolo 3mb3MMIBE ML, Lsdsb3M LgdEmeMols
95692 w0Mmgdgwo  ghmgbmwo  ds630. 93 Fgdmbgzggzsdo  Lobgbgs  Hdobos  0bEHgMglios
30b6x30gdGHo, Moo BodBHmdMoz0 250mboEMmgdsE ML 396930509090 3530GHSWOL dsbsMO
Logo@mnggermdo.

3300909008 J0bgO30m, MZ0MMYYM0MYIOIPO MOYBODsE0s FoboLIBMZMS (DeIM),
OMRMO3 - wo3gbHoMYdMEo Lonmbom doMgs 96 396GHMIWMMO I3MBOEGIM0, OHMIWIILSE
303oLool(BoL0sbO  Jowswgdol gHmzbmwo 3mTolos) JoghH ©IEYIROMIOE0 593l ®egz0Lo
0936900l Mgamomgds, dso doge Fgddsgzgdero Hobgdol Loxgwydzgwdg s GMIWgdo3
1535¢0OEMS gLslMMEgdEs© [gzdms doge.

1oL05B0 JooEEYdOL BoBMHOL 1535350, 33w gd9dol dobgz00 Mbs ymgowoym
dbmwmE BsdOMIGOM 30335605 s 9o bbgs 503y 09HoEoMwo o@mdmbsddbo, Gmdwols
15d305bMBBs3  BYITHYZIW ML MHg3s  LodoOmzgwml  geMmzbmwo 35630 dob  doge
539600 Fglgdoom.

RoL0SBO  JoLowgdom  LoxsMm  353MMILMIB 53530060930  JMM-gOHMO  Y39wsby
9603369cm3560 (33€0qds, Moz 2013 Fgarl Mbos gobbmmEogwgdmwoym 396mbdo, ogm 89-18
dmbeol 306390 399640, H™Iol dobgzomsg Logdo@mzgummdo Bsbosbo  Jomswgdom
Box s 35FOMOOL MMHRsb0BoGHMM0 F9godmgds oyml Fbmemm LExMbEM d0MFs, bewm Loy sem
RL0SbO  JowsErgdom FgMEOOPO  FIMOYIOJBO 56 TJodEgds EI0EML, MMYMEOE Loxgmbom
0065190y, 0bg LOBMBEM BOMYBL QoM. 5MgmM39 MBS 29mJdgdmwoym sds39 dMberol dg-4
3169G0, ®MIol Jobg3z0ms3 Lo MM BLOBO JoLowYdOM FoM0d9d9d0 Gg0dwgds HOPMU
LodOHM3IMO30 3335600l dmbsfforgmdoo sb Job gocmgdy.

396mboll bmas ImdbM3bgdmsb 5393060930 5OLsb0dbsg30s B963930L dmbsofiorgmds
RL0SB0  JowsEgdol BBy, 39MAM, ImJdgo 356mbom BgdsIMMMWos 30TgIHEOYIEO
0963900l  mbofloergmds  MdmsgmE b domo  30wmdowo  BsfaMImgdol(LodMmIgH™M
3083560900l)  99039md0m, bmem  98mm035HgdMo  (33e0wgdol  dobgozom gl Mbs
9mIbsM0gm J300Mm300 LodMOHMIGOHM 3md3560900L 2569dg. M50Jdombs 98 (33O,
0bg3g MmamMi Ubbgs 0bogo®gdmw  (33e00wgdqdL, 30mb30gGmwo  dobsbo  qoohbos, M3
3930350l 35BsOBY 31b63MI6GHMWO 25690l BMOI0MYIOL Moo Bsxmdlzgwo MBS
3°dbsMOYM.

0dEs 35Msdg6@Ts, Lbbgoolibgs LwdogdBHnMo 3s698mqdqd0l godm (bo356MLME
L5063 MBOU ,35M35" FMTomdOl FgYRO®) b 33LOEYOIOO 5O I5TBHIOES, MOl TJIRSW3
L5doMM39WMB  3530@90L  dsBMDY Mo0dg d60Tbgermzsbo  [oblgmms 96 IBMmaGalo 96

©55304L0MYOMS.

00obomz0l, MHMI  3530GHOw0l BB IB30mMYOOL  39Ws3MAL IO,
930909005, 059096039 3603369M3z560 093mT9bE00L F9035¢olobgds, Tom TmMobss:
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o 33L0BO JowsEEYBOL BSHBEOOL MY SEHMMOL Bo3omMbOL gowsy39@s;

o ,35FMmd0L 396G MOHMBOLC  3M063E030L  goBeMgds s M0G0
339LFoMImgabol 394s60BTgdol LHIeyma3s:

e 3009gdm 0dbsl ,om3909Lm Fglermergdol” fgLo;

e 30939L NMBWGds B0MYol GMI  Jooemb  doMoL  §93M9d0LmM30L By
1535000 35FMMdOL Fglo;

*  250D5MHOMU ,30JL0BAOL* 5ILBIHIEO IMVLIVBOMIM YoM0YGOIOOLMZ0L

* 30903900 BoLOsBO Jomowrgdol dofirmmgdol bgwrdgfiymds:

e Lobgwdfiogm 3033560900l 9g30900L IPO 5@0md®m03 30655

*  303MOMLOGOBIBLM  MMHRBODI30900L F0ogH RoLOSBO  Jowowgdol  godmIzgdol
932100090500 LoEgbsol dg@sbs;

505096, 36036935605, MMI ILEOVIEIL dOGHOL MYJMOYI6ODOE0Y, 39MdM, LLBd-0L
05Md5Dg  3905(Y39GH0Wgdol Jomgdolsl, sm3swolfjobgdwmer 0dbsl dgdgao Lsdo sb3gd@o:
30639000:  ©9303960MgdMwos, GMI  doMHOL  FLOIMOGYMDS 0yl  MBOM  FoOOM S
©0390L0B0E0MGdIMo. b3gs LOEY390000 OMI ZMI3om, Fo30gd0m LolvMAJdE M 0dbgds v
w5ML 303Y300 00 LoGWOE05DY, OMES 9O dB3MB s80woMYdMW LsdO™MI MM 3mI35605l
3o9Bb0s  ©MA0bsbBHWMOO  3MBEGHOMEOo  Logmbom 35HBMOL dogwl 0bEMLEGMOsHY. (s U
SOLMWMEBHMMSE MZ5boBObMI!); gl Byl Fgfgmdl bbgs Lod®mm3ghhm 3md3s609d0L 0bEgMgliols
35DMEIL BOGHOL, HMYMOF 0BLEOGHWEHOL 339693 MdsT0; FgmEY: b0 LsM3gMHOEOM Mg0d0 56
Mbs 0gmlb oL3MH0T0bsE0Mo B563900b 5M55530e0MYdE0 LsdMMIGOHM 3033560900l 30L;
0023560 LomM3gMs300 Mgeg0dol hsdmMyYse0dgds, MMIgEdog FbMmEm d56390056 s8o0MmgdYo
LodOMIGOM 3033560980 JmMbsforgmdgb, sdMNMBIOL (oBHM390L) LodoMmzgwml 9.§. ,0563-
396N gobsbl®  LobEGgdsdo;  dgusdy:  M93mIIBOMYIME0s,  MHMI  dB3706
555830 oMgdM  30M7g0lL 936 LodMMIGOM  3m3356090L  50gd35GIM0  oMmBMToYgbEMdS
2958b g0 LLB-0L LdgmZoYyMMHgM b5dFmT0;

0] 15doMMZ39Ml FoODEsg LYOL GMI A59Bbgl MBOHM  OZ3gOLOFGOEOMGIYWO
10bsblymo  LobBgds, b mMbs  MBOWD39wYMl  ®MBsdMO  Fglodegdermdgdo  0d
0bLEGOGGJOOLMZ0L OHMIGBOE 9 3056 SBOEOMGOMEO 85639006, gU GOl LodsrEosbo
0503530U {gbgdol (6goEH®o Mo Lomsdsdm dmgwbols) 36:0biodo.
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1.5. 553935600 0309960 bgergzslio s 993mlisgergdol gsbsfioamgds

2012-2017 §Hergddo 930mbmdozol BOEILmD 9gHmo© 0BOIdMEs LETMsM MZ0v)GHO
3b65BOIMEO053. ) LsFPw™m M30M0 bgerggslo 2012 ol 712 wso oym, 2016 gl 950
W60, bongem 2018 ferols 306390 bymo ™30l dobgzom 1106 smo 9gsyobs, Gog 55 %-om
89H05 2012 9096 39005609300 (00a®53s Ne8.).

©053™585 Ne8. Lsdmowm 0309960 6mdobswrm®o bgwaslo, 2005-2018(6) (ergddo,ws®o
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2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2018

P9560: LoduBoGo

05505, Po(330M0 3MMLOL 9B9JGHoL dobgzom, 83 mwsmdo  ©9dbodzbgrm
360 2oBM00, 431 598 EMEIMH0ED 457 598 EMEMOL 9J3035¢9bE93Y, Fo®d 53 Hergddo
068305 OEO 9O gmxowd, vy 56O Bsgmawom 2017 gl (6.3%). 3oMogdom, 2012-2013

099330 IBWE0s3 30 04m, bmwwm 2014-2016 Hergddo feror®o 0bgamsgool bodwmswm mbgd 3
% 995000bo.

0J9096  250m30bstg, gOHmol TBEOOZ, LoJoMM39wMl  dmbobegmdol  Fgdmlogargdo
23950DMS s 396 36093690 Mm3b5 2ooLMM 0bgwsE00L BsB396909wls, 0MB3s 5F93MmMMESO,
390DMmES 35353008 FYIPIPO MEMMD J0ToMgd580 gMm3zbmmo gsemmEol 3meLo,
65353 69293H0MM0  2o3agbs  dmobobs 0bsdgm@bgmdgdol  93mbmdo3ME MMM DY.
905360Md0L s 9MHM3bmwo 05630l Foge IHYIOMEO WMOBIFOOL 3OMYMSBs3, LMy 0

69293000 B9gR93w9bol 9839JE0L F90306M9dsL gabEbYIMHGdMS.

930b6m8030L BeAoL Jomswo §gddgdol Jovbgszs©, 93mbmdozol dmszs6 godmfzg3o0
3303 MBgds  LOMsMOdY s o0 BMEOSEIMHO MMSBLHMOMBdOL Fgdgomgds. 2017 ferol
9mbo390900m, x0bol  3mgxn0309bGH0, o3  Lbzoolbgs  dgdmlbogwol  xawngdl  dmMol
999mbo3wgdol s boMxgdol  3OM3MOE0L 569 LmEoswGmo  sbslifimO™mdol  3Hobi03l
2396LsB3Ms3L, 40  B0dbmerl 895 9bL(AgsMdOLIMZOL  BLMEOEHWOMO  MBLFMOMBOL
05396909005  -0).  LEIGOLE0IL  gMMmzbmwo  bsdbobMMol  Imbsggdgdom, 2016 fgrmsb
990569000 2017 gl x0bol 3m95303096¢0 0,1-000 350BsM©s s 40 606l dooefos.
X0bol  3m95303096@0L  BOHEs 60dbogl 0dsL, O™  J399obsdo  Fgdmbogergdols  dobgwzom,
LM E0SMEOO MMSBILHMOMBS I30090m, FogMs0 Fo0b3 obBMPOE05(E0saM3Ts N29).

Xx060L 39530309630 9BOHOE0s BHMAMEOF FNE0560 B LoblMgdol dobgpz0m
0,43-s6 0,45 b0dbersdy, sbgzg 0,46-06 0,47-00) dEr0sbo RO  bsGX OOl
dobgzom. B3z9bo sBGMom, gMm-ghmo Jobgbo, Moz 0530LgdME 5bsMYIL FHM390L Kobol
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3M95803096G0L  J393599, ol gl JoBbMdMO3bg F9goMgdom Towser  0bBEIs309L s
35MBHOL  2oma3elymgdol  9x39dBAL  M393906MHYdS,  obLEIMMEIOO  Ido  FgambsgzEr0sbo
1396900 d9dmbgzg35d0.

©053™585 N29. %0bols 39830309630 8000560 LsdMIBT>MGdW ™ batrxgdol dobggzom, 2006-2017
{c090d0,%

X0oBob 3mgegeghde dncresbo Ladndbdshydarm bafxjdob
0.6 dobyogoo
0.5 |
0.4 | 038 040 0.40 040 042 042 0.4 038 038 535 030 040
0.3 |
0.2
0.1 1
0.0

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
* Bonemoabo Ladedbdefabose: bafoeabo deengagl LydemdbisGydee opwmoan b
Wm0 By@aendl

D96 LoduBodo

902358605, M™MI drerm gMo Hawofsdo xobol 0bgdbol sB3969d9wol Aowsmgligds s
939956580 F90mbogzeqdol dobgzom dolo 3ds bLmEosEMEOO YMbILHMOMIOL BOHILMB Mm@
39930009305, M50  Lods@mggarmdo 2005 Herosh dmygmegdmeo xobol 0bwgduo
3654303 wo@ 56 d933woms s 40 6036 bgs. Bgdo sHBMom, gMm-ghmo dobgbo, Gog B3gbL
d9000b3935d0 0530906 5BsMg3L  BH™M390L X0bol 3Mm9n030bEHOL J3a39bg, oL Fgarl
30BbMdM03mob  Igo6d0m  Fo®o  0bBWHE0SL O 39 BHOL  AdRLIMGOIOL  939JBHL
3930060905,  goblozMmmMgdom  sdsE  FgdmLogosbo  dmdsmodggdol  dgdmbggzsdo s
0bgglol 59956M9Lgds3 OHowsE 3ol F9ga0s. F9EMYdOLsM3Z0L, LETMsEIM 93MM3MO
9583969090 31-b d9gogbl, 3mermbgmdo Kxobols obgdbo 30.8-0s, LogMsbygmdo - 29.2,
mba®gmdo - 28.2, Gdobgmdo - 27.3, 3903560580 - 27, Bgbgmdo - 25, dgwgosdo - 25.9, 839c0900do
- 25, b gobgmdo - 21.5. dse@ool Lobgwdfonmgddo xobol 0bogduo Lbydmsermeo 35-1
095009bL.  BoMOW0s,  gob3oMsMgdMwo  93mbmdogol  J39y69080  FgoMmgdom  o®owo
953969090 5™l 5396M030L 99PN gdm dBo@gddo (46) s 0byrolido (33), JogMsd 53 J39yb9ddo
960 byen Ibsbargbg GgdmbogErgdo s Jglsdsdols®, 3bM3MdoL Mbys, B396bY yogowgdom
35000,

LodoMM39wMBY X0bol Fomoeo 0bgduo 96w FmlsbErgmdol Fomseo Mmsbslfim®mmdol
9583969090 94300 2963056935000 93mbMBozol obgm J3994bgdlL, MMPMOMYdOE: EO0Wsboo -
44.5, Lobgodmmo - 45.8, Bobgomo - 46.5, d9dlbogs - 48, dMSBoos - 49.7, 3so@o - 60.8 s 5.0.
L5doMM39W ML SBsMyomGmo }0bol 0bgduo 593l MWEJgmL - 40 s GMLYPL - 41, Mog ggbgds
930mbob bbgs 4399690L, sDgMds0x 680 x0bol 0bgduo s®ol 33.6, bmdbgmdo 31.5, dmer™gsdo
- 26.8, bom gobobgmdo xobolb obgdbo - 26.3-05. Dms©o©, LodoOmzguwrmdo xobols
30980309630l o050 MBY 56 5L 25dMbs3Eolo. gl 3H9YbIbE0s sTsbILOSMYDIEO 0Y™M
5M0L 396300509350  93mbmdozol dJmby J39Ybgdolom3zol, bsfowmd®mog  2sb30maMgdYo
930bmdozol  939969d0Lomz0LsE.  9b30m5MGdMWo  93mbmdozol  J399bgddo  xobol 0bgduo
39056090000 0505 3390gmdo, Bobgmdo s 139560bsg00L  J39Y69080, Lowsg dgmgmero
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9306m33796M0 LobBYds ,039009M0 dmEgwolb” 8gdsmiEbgby 0IMEMAOME  3EWSNBMOT>BYS
5390990. HMAMO3 36930, 03039 dMmErEM35d0 X0bol 06gJuo B0, TogMsd gl Lywsg
56 60dbsgL, M Foowos (3bmzMYdol ™Mb, 3060Jom 9ghHm b dmbsbergbg gdmlogugdo
B3096%9 353009000, ®0MJIOL MOXR GO IOSWOS.

Lodo@mggermdo 2017 {ierol dobggom dmerosbo ghmgbmero d9dmbegswo ghom bvyen
dmbobergbg ogm $4067.7, 35306 Hm©aLsE IMeEM3530 9bs5EMy0®mo Fob39b90gwo F950996@s
$2165.16-L, bmdbgmdo ESBEIMYdOm B396 EMB7BYs - $4219.40, ¢36506580 — $2991, Lo 0gMM,
96 by dmbsbargbg  Ggdmbogegdo  B396%g 4930w gd0m  Foor0s OMAMOE B E00L
Lobgdfonmgddo (gbGmbgmdo $18977.39, wo@gsdo $16793.25) o U13sbobsgzool J39ybgddo
(8399030 $56935.19, gobgmdo $47057.62), ©o© dMOEBINBY ©s 539MH030L F99MmgdME
9BHoB90Bg HMI  50MBIMH0 0md39L (O dMOEBgMTo $42514.49, 539030l TggMmgdvYE
9353900 - $53128.54). 063 MBoHo BOHEs LfimMgo 53 35M00ad530 1By 9bgobowmm.
96mob IbMH03, MmsbslHmOMdOL sGBYOMEo 35B3969d0ol G9830MYds, Bogasd dgmegl AbGOZ gOHm
b Imbobag®g Gg8mbogagdol DM, dbmewmo BHMsxo 6 G9sMmgdom AMAgE350sbo
BOOOL 93mbmInzemo (303e0g00LsMZ0L SMOL EOTsbILOIMYdY 0. §3mbmTozol Mmbwsa 8.5%-
0560 BOEOL F9dmbggzedo, hgzgbo 93mbmdogzs gom®Toggds 9 ficwol 99dgy, MLsE 993V
390590943930 36033690 mds 0153500 259mi3930L - LOWIMOBOL FgLod30MIIWS.

599096 g59mBobsmy, x0bol 0bwgduol MMbsE Bowswo 3sb39b9dgw0 35653395 56 SGOL,
dobo 3sh396909w0 B GO0l Lobgedfoxzmgdol mbgbgz ®md 89930MHEL, dmegs®o ds0bg
3b™3M900L LogHMM EMBOL 535MEYds O B0 F9aMLOgEgdol BMHOL MYBOHMBIgEYgmGss.
063 bonmo DM, ULimMgo 50 356050030530 bps gobgobowmm. ghmol  dbMog,
M05BLHMOMBOL  sOBYOMEo  FoB396900l  F9d30Mgds, TogMsd Tgmégl dbGog  gho Lryew
dmbobagbg 99dmbiogengdol BMHs, dbmewme BHOsgo 96w FgsMgdom Mg 35000560 BOHOL
9306m303MM0 303e0g00LsM30L SMHOL sTobslosMgdgWO.

0dobmzol, MHMA J399sbsdo 99000 Fo0o0 LME0sWIMHO LEGHSdOWIMHMdS §3dMmboIU,
5699, 899mboganrgdol dbMog I0®mdLs S VsM0dgOL JmEOL sdbges Asblbgs39ds 5O 0yml, s
X060l 0bgdbo MMbsg LLodoMmzgwm 2020“-0b LadMHmaMedm ©M3MIIHEHOL LodHMabmbm
603bmHg-35 % 930V, 300093 MNBOM FoEowo 3Hgd39d00 MBS FO0BIMEML Fo3MM
93069 d0BbYLOL Yob30MoMGds, Moz SOV ILEJTJdOL s F9aMbOZEdOL BOOL JNs35M0 gotrm
936300 §394690d0.
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1.6. 5705 S M3MAgaMmdol mby
mdmd9g3mmdol mbg dmerm fergddo y4zqgwsbg domoero 2009 gl ogm-18,3 %, 2012
D9wb-17,2 %, beagom 2017 ol dmeneml 13.9 % dgoy065(osg®sds Ne10).

©053™585 Ne10. «3¢3936rd0L mbyg, 2005-2018(6) fargddo, 36Om396¢390d0.

20

15

10

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2018
09560 bLoguEs@O

©39999360md0L Mbol dobggom, B396 2o30wgdom dsmawo 3583969890 335d3L, 30069
936035380606 93946900l Lodwgoem ©mbgs-7.1 %. 930™m30L §39969gdmsb dgocmgdom, B39bmsb
21939 15305Mm@ FoM9E0S MZ00ELOJIJOMEMS MOMEIBMBs, B3 MBdgzMMdOL MYoeH EMbgL
30093 NBO® BOHEOL, Joo »IgGal 0v) 3530035¢oljobgdm, MM FgsMdoLsM30L gudsbgmUs
Q5 0GOw05d0, ©93w9d930Mmd0L dsB396989w0 Bs3ToMmE Fose0s @S dglsdsdols 16 % s 11 %-b
d950099b0.

B3960 Ggaombol J399b900@sb, yzgwsbg Towowo MIMdgzcmds Lobmdbgmdos-18 %,
0oedgmdo dobo dsh39b6909wo 10.6 %-U Tgogbl, 936506580-9.9 %, bmwm Fgsmgdom
Q0505 SHYMB0X9630-5.1%, gsbobgmdo-4.9 % o dImerm3zsd0-4.1%. 93MMm30L J399bgd0sb
g439wobg dswo dMdg3Mmdol dsbgz9bgdgmo Mol 3903500580-2.4 %, bgbgmndo-3% o
3963560580-3.4 %(0sgMs0s Nel1);

©053™585 Nel11. «3¢3930r00L mby, 9360 353800LS s MYR0mbTo, 30m39639ddo, 2016 |
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GOBOM30Ds300L 3163 9JLE0(9egdBHOMbME0 FmezMMdOL MY, MzMMdOL MBEIs0b LigMzoLol

0bgdbo).

3mO3 36930 MO0MMYMEo 3I3MDBoGO0 (35139 06E03sGHMMYOID SMOL FOYMBOWO.
dogdLodoM0 Jmems 5M0L 1, begwem dobodowry®o-0. dgmeg, 5oL 08O 93mbmdozols s
bmgosm®o  06gduo(DESI), ®mdgwos 930m3mdobools doge  9994dsggdgeo  0bgduos
936035380600 {9360 J399bgd0Lsm30L, HMIgaerog 5839690l 93MM30L LobgEdfogmgdols dgbsdsdols
9583969090l 3083600 9363030l 3mb3Mm96EMBIM0sbMdsTo. DiGiX 2016 ferol 0bogduols
dobgz0m, mBEomdo  g439wsbg  Foowo  sbvy  dogdlodogrmo  BsB3zgbgdgwo  3Jmbeos
©9J9ddeL-1, begwm Jobodowmo s0ML-0. dgmeg s5A0WDY OO 3M0E6)005-0.97,
9990099 dm©OoL 3mby-3mbgo (0.95), 5396030l d9g9Omgdeo dEs@gdo (g -4 seyowo, 0.92) ©s
bogMsbgdo (39-5 syowo, 0.90). 0.90-0.70-0b gsGwgddo 15-Bg dgBo J399obss(0s3mbos,
Lobye3M0, brmEZz9805, BobgmO, 39009000, 939035605, OLELSBPOS, HIWO BgWsbEOs, gMdsbos,
LodbMgo 306095,L5x3MBYMO S 5.9), OMIGO0E 90056 WYMo J399bgdo S PoblBWIMS396
&9J6mmyoméd  3H9bgb3ogdl dbmgwomdo. 3 dsb3z9690¢0l dobgz0m Y3zgasby Tomsero
Jm@gdo Foedmoagbl 30RMME 93mbmdozol mMag30lgdM Bgs HBPZIML. b sGol ObsdowY©O
306398305, MMIgewoi LETPEWgdsL  0dwg3s F935MMm 3946900l BHgdbmemao®o mby
9H»356900 5.
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©O003M585 Nel6. 93mbmdozol  3ogmM™30bs3ool  0bogdlo, 93MM353d06Ls ©s  Mgaombdo.

6. Japan

27. Lithuania
65. China

53. Azerbaijan
30. Spain

47. Kazakhstan
21. Austria

19. Estonia

54. Poland

18. South Korea
36. Czech Rep.
16. Germany
42. Hungary
10. Sweden

5. Netherlands
11. Switzerland
24. Ireland

7. Singapore
72. Bulgaria
60. Greece

8. Norvey

55. Romania
9. Finland

20. France

2. UK

4. USA

38. Turkey

87. Ukraine
79. Serbia

63. Armenia
62. Georgia
13.Kanada

73. Moldova
1.Luxemburg

09o6m: BBVA

LodoMm3zgm 5©0bodbme MHgo@obydo 0.40 Jmwoom 62-9 50wl 035390l s 2oOL
Lodgom mbol 0.50-0.40 Jerosb g39469ddo. Hgaombdo h3gbby domswo 8sB396909wo 543l
09O JgoL-0.50  Jumams, ysbobgmb-0.47, HMLgool  39gEgMo300L-0.45, sHgMdooxBL-0.44 o
630bgml-0.43. Bz960 @mbol  3sB39690garo  5J3l  LolmIbgmL @S  ASE0WGO00  IBSWO
9000 ™356-0.33 s 365065-0.22. LodsgogMme, F396 3MLHOIOM 93MM 3530060l 0lgm J399bgdL
MMAMOO0(35S dASM000-0.33, LgMHdgm0-0.31 S 5¢Ed6900-0.26 (OSYMTs 16).

009358605, ®MI  3oxOMEo  bsIYHsMTgM  3MWEHMOOL  JodE0gMgds  Ib0IZzbgw™m3zs60
909905 0gbgds Lobgardfoxml dbGosb ©s 0go Lobgwdfonm 3meo@ozol LEHMs®GIy0Iw
00050905 bs 0939L. LogsMmzgmdo sOBYdME0 Bo3bmbIgde™, 9dbmemaom®o
Y9 5©53056IM0 B3M09M0, OHMYMOE 896G, 0y 49bsMEGdOl MBOL M35 LsBMHOLOM,
539MObgdL  30xOMEo  93mbmdozol  3M0b3E03900L  sbgMP30L  TglodEgdMdYOL. SO
LogOHMSIMOOLM  2odM3POWGd0m M) 303X IWIOM, F0BROWWO 93mbmdozs J39gybols dd3-ob
DOOOL  yzgwsdy  LHOSxn o 9x39d@0sb bl [o®mdmopabl.  93Mm3mdolools  dog®
6930996930 59BH03mdgO0L 39603  JoBIMYOoL  Fgdmbggzsdo,  FOBGWWO
930bmdozols 10-15 % BMs 1s3doMmE MYoeolEBWIMHO J0BIB0s LosMM39WMBMZOL. FBMdOLIM30L,
3963000069050  §39969g00L 308G 93mbmdozol  BOHOL  gmzggmhirommo  Lodmogrm
05639690900 18%-U 5©f93L. 3963000569010 §399659d0L T9dmnbggzsdo 3o Lodwswme 8%-b.

096Bdo30Lm30L Fga30de0s gobgobowmm Lowozmbol 39wol, MHmymGmE 0bmzsgom®o
930LoLEGHYL GHMYbLYGHYOHOL Fgdmbgzgzs: Lowrozmbol 3gwo Jdbol LEsMEs3-93mboLEYINL 56
dbMEME 3500RMmMb0530, 50599 5383-00 0565 s 53 Loy O™ bgdEHmMol FOHMbowo,
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d90Bg30m0  BsMOHM@mdOl  Bmbbg  sbmdEogwgdl. LEIbBmM©ol  Mboggdliodg@ol
3mD0oEomboMgds s oo LydgHomdgm Loddosbmdsbg MMOEEHMYOMWO Lo sbdsbsmegdenm
LoLEYIoL sOLYdIMDS 3HBOGHOMMS® 50LEbYds LEB-GBMIBEOLIML 439w sBY 0bM3zs3owME LogMgHY,
Loo3 06m353HMM0  3OLEIBMZMFIMId0 sbso 0ggdom 0394mHMdIb Lowrozmbol 39wb.
5056096,  JooxzmGBool  Logoolobom  LobGHgds 960 sMHOL Moo  0bmgsz0gdol
b9 dqhgmdsls s gobsbligdol bgwdolsfzmdmdsBy, dglsdsdols, ol xge 3093 LOEymaol
363988005, 296L53MMYO0 TR JMJOWOE JNIOL BMTsgz5wdo LogdsMmzgermdo (30R3MWWo
030bmdozol  (o®mBoGHads, vy asbz0boogm  dgMHobol  Jogooml,  LooE OO
LogbmzMgdgeo botxol godm, 3509w E9dbmwmyom® bggmmdo slsgddgdwo B3gE0swolEgdo
90036069096.  93994obs B30l 2obLH3MPMYIM  Logoolobom  dgmagomgdl  sHiglgdl od
99bgz93590, 099 B3gE0solEJd0 0bM353009M dOBOYLL Fodmofiyqdab.

9399460l 93mbM3039M0 3mEoE030L FoblaBrzmolsls 360d3bgumgsbos az3sblmzIL, MMJ
“A930BOWMYDS* 56 32olbdmdl FbMEMmE s IBMEWME 509w EYIbMEMYONGO LEsMEH3900l
39Bgb5L BsBoMBY. 805356005, FOBROMWO FgJbMmEMy0gdol BIMY3s Y39es Fglsderm bgd@mEmTo
dmbgl. 05609M9d0, OMIWId0oE 50 F0IsOMNYWIO0D  sOLYGIMBL, 9GNP IIL  2obs0gdST0
3oLOGMYOI  MYBRMOTL,  0BOMO  Bsd)HoMmTgm  3MWEHWOOL  SMMLGIMDLS s B0
93790093090, MMIGEms Q350G LobgedFogml 9dEH0wMO BsOMIEXOMIOMs FgLodergdgero.
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0530 2. 53d363m gdGHmMob gsb3005Mm9d0L &9bgbiogdo

2.1 b5d563m LgdBHMMols 35630050900l 39bgbiogdo

@O Lods@mggermdo 16 30396300 05630 dmddgqdl, 134 gowoseoom s 877
L9gMH30L396GOM, OMAMOE MBOOLT0, 51939 Lods®M3gEml 3M0dGH03NMIMs® Y3gws MHgaombdo,
09969060305, 0¥) 56 B3MN3WOm MIM30MHJPIME M9a0mbgdL. dmwm ffergddo ghmo TbGOg,
0563900l Mom©9gbmdol 9d;306905 s 8gmMg IbG03, I3MDBOEJOOLS s LYlbgdol BGHS ., MO3
0005356109, 153M9OGHM MHYLMOLYODY Lo3OMEIBGH™ J9B5339009d0L Tgd30Mgds 330P39690L, H™A
Lodsb3m  Lgd@mMmTo  3Mb3MMIbE00LMZ0L  45TNY39BHO 9GS BdB3GOOL MOMEIBbMds, 96 oo
53¢M35@M 5 8993060905, 5539 sOLBYOMEO 3563900L 2ob30msMgd0l Mby s 0bsT03ss.

9093958605, MH™3 LHMOgE gb s®ol 3603369 Mzs60 Bsdsb3m LgdEmMolodo bmdols
39656PmBgd0Ls S 300093 MBOM TGEHO 9b3005MGBOLMZOL. IMYgbLgbgdsm, BT golivye Fargddo
0963900l bsfocro  gqo0yos,  Boforo  Lbbgs  d9639dL  Bowghms,  BmYol 0330530
396bMOE09w @, G550 gl 3OIM(39930 0l FoM0TsMMS, MMA F7s6506MY9d0 56 EsDBIMIEGOENb.
5056096, B396 56 33Jmb0s, M503g LgHOMBMEO LdIBIM JHobobO.

o3 099bgds  LobEBgdol  IEYMOEMALL, MBS  5©03608bmm, MHMI  IYMIOMIOL
035BsHBOHOLOM, dEM SO gMEdo, Jmegz5M0 godmfzg3s ogm 2008-2009 Fargdol boMowrosbo
A&®9b0b sdeg3zs, Grog 2009 Herol dmeml LobEGgdol 65 JowoMmbosh boMsgrdo solsbs, 2009
Powo  Lsdsb3m  BgdBHmOolbomgol ddodglo  godmad, o3 OmymOE 339 930bodbgom,
©539300609090  04m  AMBSYO  93mbMT03ME  3MO0BOLMID s OMLgE  LodsMm3zg Ml
LodbYOOHM 3MERWOJEHB. F5OM 00, §3995659 F00MM LMEPOEMHO LEYMMSTMOHOLM EIHTMYDS,
953058 Lodsb3m  LgBHMODY  LgPHombBM  Bgyogwgbsl  sbgbs 2008 Herols  dmEm©sb
9tygmEgdIen0, 359930900 bgbbgdol BHOL F9bwgbE0s, Mog 39dmfzgeo oym 2006-
2008 Gargddo LoEowrm ©s3MY0GHIO0L s30L90MEmO ,09dom™ s 3OMdYIMEMo Lgbbgdol, dom
dmO0b, goblszMmMgdom  Bsshsdwmdo MJaoLBHMOMIdMWo s dmddgo 3md3sbogdol s
dgbmzmgdo  gobHogMmBo 30Mmgd0L  Lgbbgdol  sFMOEGHOBsGo0Ls s BYLGHOMIGHMEODsEO0L
bo6xgoolL 93390000 BOOM, M5353 BodMEMM X 5ddo LOLEBJIIOL DoMOEIBY AoLZs AoTMOf300.

2012-2017 §e0gdds bsodes 93965, MM Lodsbzm LobEGHgdol 2o630m56gd0l BRSO
&9696309d0, d0bgogzs  9MLYGIMO  3OHMIWYIJdoLs s LgHombmmwo  2s9mf393900Ls,
d00o6md5do  o0b3  OEIOOMI© by  FgBobiogl. sdob  mgdol  Loxgwmdzgewls  0derggzs
L596M5dMOOLM B35 BHM BMbEOL s ABMBWOM d3630L OIOIOMO FJRBIBYOJIO O MOZO©
1505630 BgdBH™Mdo J0dEObscy 3MM (391900, 306039e MH0RT0 BB 3-0l F9EHEM03>BY FoILZWS,
@5 950 LBYBBIM MYYMEs(30930, Mo wbeEMgl Hergddo Golgdol d9d30MHgdLMD gHms© s
L53M9OGHM MYLMMLYdDBY bgedolsfzMIMBL QoBOEOL.

653 9995995 MEsMm0BoEool JoB396909wl, 0go LotgzmMom 2003 Fgeb ogm, HMgLLE
dobo 8583969090 Lglbgdbyg Lsdmomeo 86%- 99oyqbs. 8999y §1ergddo EMEWHMOBIE0S
39930605, @oblszmm®gdom 2008 erols armdswymo 3Hobolol dgdymd 39MmomEdo, Gos
53533060900 ogm 2008-2010 ergddo 4ermdsemMo dm3gdol bgye3wgbosb godmdobsy,
d0BbgL LyltbgdoL S 03M™Y3YMHO 3MIYOEJOIOL (39d3gdoL Jgbgagdom, LHWIE WM MO DEOS
OOOQOEOYIE  Fo@swos. gl GHgbwgbgos Tgdwamd fjewgddos oyMdgws 1339 LdEIX™
©5309003HJo0L 333900600 BMEOL s LsRO0IOM, dOBOIL W3MIOGHJdOL F9bgwrgdosb
399030bs6My.

2012 Hgeolb  Lglbgdol mEs®obBsos 67 %-ol gotmyargddo dgMygmds. d0IHgE35©
3w9q00Ls, ol 35063 oo BodbMEBg MBYdIMS, o3 sobobs Jogg 2014-2016 (ergddo
3WMBSMM0 8m3900L Bga03w9gbsbY, d0bgszs@ 0doby, HMI 53 39MHOMPT0 OIWHMODS(300L

©mbg 300093 MBOM 90300 s MBI 2015 Fgwbl- 65.2 %, begwm 2016 Hgarl 3093 MBO™
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Bo3egdl -63.6 %-U 9950099b9. F909EPEMEsMm0DIdME0 93MmbMT035 5BHMYOL Towoe bygsBHM
6ol3gdL, MHMAWOL B3935 5S> Mg 30609 s BodwsErm dOBOYLL, M3 BdoMms dbbgzow
d0BbgLLoE 3o MFoOL. Bggb 3bsbgm, GMmI mbosg 2014-2016 (iewgddo 2sbg0maMgd gm0
9m3900Lsl, dowbg 39300 3069 LHoMdm LyMoMBMEo 3MMdEXYIgdol (obsdy 50dmPbs, 6
Lo O0bES. MEsMmOBsEool 899306900 2017 (gl ©s0fym s gogMdgars dodobst
ool 306390 65bg39MdoiE.  WsM0BsEool  3OMyMsdol  dobsbo  g3mbmdozmeo  beob
dbsMFIM5, LoErsdg Lglbgdbg ImPbMZBOL LEH0TMWOMmGOdOm, Mo LEdME MM Fggado Loestg
M9LOLYdDY bgedolsfamdmdol BOHELL s FmbTsMYdoL 1EH0FMWOMmYdL 0m35¢olobydl,
OMymOE  boes®g  Lolbgdol  39@0sbmdols  sa®Mdgagdol, olg LsdOmMEgbdM  gsbs3zgmadols
d90pmdo 8993060900l d0dsMHMMEgd0m. DBW35M0, OMIOL FBocygddo 3MIOGHOL s®mdo
50905 1135 EONIEIM  gobgds, 5MBYOMEo 100 smsbosb 200 sl WsELdY) 0DBMEIdS
50bodbmaro  MH9gaMo30s wobobybgz  93MEIXgds,  935LMSD, mv Bmddgo  MgEsdiool
05b5b3s, J9B0M©3s 3MEICEYdS DM BoH0ZMNMHO 30M0LsRD OBObAOL LyBOIMEGOL
ROl Jogdsbg o B0DBOIMO 306D LsdB3IM 3MgOEOL 453995DY, (33X gdYdOL T9IRSW,
50603690 3Me0@030 39303900 5MINZY 0YMOPOYIE 3060JODY.

2015 Hgwomsb 9gsmgdom 2017 Fgab ©sfygdwo @s®oBsgool LGModgyool 89099,
39930609005 565 FBMWME b 35¢ESd0 253990 bgbbgdol bggoMomo fowo
90056 bglbgddo 65.2 % ©sb 51.7 %-0009, 90599 ©I3MHBOGHIOOL MWSOHODsE0sSE, 71%-sb
60.8 %-00go 89930609099 0(05a®Md> Nel17). selgdmwo Fgbwgbios sh39690L, @I dmdbowo
393300 3OLOL 306D, EMEIMOBI30OL F9d30M9ds IMTs35A0E A9RMAGEOIYdS, M3
96039369cm36500 959306090 L3MIOGHM MHOLIYOLSS.

©05M585 Ne17. Ligbbgdol s ©g3mboEgool @mes®0Bs3E0s, 30m39639ddo, 2015-2018(6)

60.8
2018(6)

A 517

64.4
2017

A 55.8

69.8 ©930D0F g0l
2016 QMMHODBIEO0S
A 63.8
H gbbgdol
70 QMEMHODBIEO0S
2015
_ 65.2

£9900:L5JoMMNZg ML gHM36MEo dsb30, b3ge

009358605, ®MI WsM0B300L LEAMIEJR0ST FNE0HIE Yo5FIOMENS, A0 LEBHMOEJRO0L
0005356010 53m39B53 gl 5MOL, 565 MOMIWM®E BHIMIVOGM 3MOMNBITo Loy bglbgdol BOH.,
55990  dobo  sbbgd  35eEIOMEdYdOL, @S 3039 ®0ado  ©Y3MDBOEGHIOOL, OMYME3
5530656900l 3m@ 96300 {gomml abscL.

oy o6 Mbs 2303M™, MOMIML sMHODsE0s FbmwmE WMo sLs3gdo Lbglbgdol
030300l ©sygbs 0gmb. 2017 ool sbsfyolosd dmygmergdmmo gemazbeds 056305 s
005360Md5d M59)b0dg 36093690Mm3560 25005(Y39309ds F00MIL. MO WO FBOBESIOOL
d99m0q00Ls, 300gH30MEe 89639000 ©0bghys MIMm30 Jmbgdol Yyo3zs-3994o©30L IO
9mdLobygds (9.§ "escrow” dmAbobmEgds), HMIgEroE oMo bmM309wgds s J0Bbsw obobogl
MdMo30 JMmbgdol 4o3gs-249940@30LsL LoggslryMOl A5EIbEOLY s Jmbgdol olv3MMYISLmD
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0539330690990 MoLZJd0L 5300 S Bt gdoL F9d30MHgdL. 2o0M©s 5d0bs, LEgMmMITMEOOLM
LogoBMm Bmbol M93mdgbogool dglsdsdolo, gimabeds 356305 dgdmomm dsBgen III-ol
d9L50d5doBO 03300MBOL FosRBIMZ0L 3009B03E0Y6EGH0, B WI30MSGHIIMdS dogbos ghHmgbme
350 Bl, bmem 51939 LogHMTMMOLM LsgzswMBHM Fmbool ©93mdgbwszool Tgbodsdobo,
96mgbmmo 85630 353030 M©bEowo  0bLEGHM™MINBEHIO0L  89d39mdom  BONMB3gYMRL
LogoBMm  MobZoLASD 339w  (5M03gx0MgdE)  Alglbgdwgddy WEbMYE  FoeyEsdo
Lgbbgdol d9dmbz935d0 509335GIM0 dBMTIMHGOOL SOLYGOMBSL.

05650 d0BbgL 53M9OEHIOOL BEMEOL byedgHymdolomzols doewbyg 86033693560
WML  Mdg35000560 bgbbgdol bgerdobsfizmdmdols BMHs, 3MIgMEomer 356390L bes
3Jmbgom 153d5G0Lo 033000MYMHO  5dBH03900 TM3I935000560 ©I3MHBOGEHYIOOL  FMHIY3500056
LYLbYISE PooLOY(39390. 999D 250MIObsMY, msBOBsgos s mensGobsgool Gydogmdo
90302985 353095¢mol BsBOHOL s 0¢r0s6mBsdo Usgmbom Uggdybdol 3s630055985Yg 076985
©s30230Q09829¢70.

3930350l dsDBMOL gob3z0mMYBdOLIMZ0L doenbg 3603369035605 COHMMMsE s0fymlb
95050 03300099OMdOL IJmbg BsL0BO Jomowgdol godmdzgds (9.§. "d9bhIsm3" Jowowgdo),
90l 30053500 FobslosmMYOYE0s BoPIWO 0330MDS S Hoboliffs® 3GrMAbMBOMYdIMdS s
OIolb 89099053 05Dl Imbsforggdl g3mobgdsm dgdgao brmo farol 9963530 mdsdo
Log5M0mm  gdolool 3990 s  STobMbsgg 93Tzl 30639eNOPO  OEYMHGIOL

0bLAHOGME0, o3 Lobgwdfonm gslosbo  Jomewgdol 30M39ws®  sMJ3ombby dmbsfowyg
056390l dob3gal 35¢EYIMYgdL bgero Jgfigmb dgmMoo dB>BMHOL 0330OMBL dsbMOL
yzgms  dmbsforolsmgzol. 3o3g 09dss LdxmbEm dsBOOL, sOLYIMWO s 3MOJGHO0IIWSQ
MRbJ3om© ©IMRIBowo dmEgEol  GHEMBLRMOTs300 9B sbowo 350M0sbEHOL d9Jdbs, Groysb
L59MMSTNOOLM  36ModEH03s 9IBEGMMGOL, MHMA TbMmEM©  3930FO0l BHBEOOL  2obgomsMgds
1539560L0 56 0469ds. M BoBOIL LFoMIdS 5 EIMHBIEHOIO MHLOLOMYOOL Fysermgdo. mogols
dbcm0g, Logmbom Ubgadgb@ol gobgomomgds d356390Ls3 oLl LT OEGISL  A9BSZ0MMMb
Lo0b39LEGHOEOM LYdSE3M FMALIBNMMGdS, OIL 0563900l SJGHOMO M3gMH3090T0 305G
Bmwmzsb0s  BoLosbo  Jomowgdol  3MmOHMRGo  EOEbyMMo  Mm3geMs309d0LsmM30L,  bmerm
130bsblHO  IMALobMgOOl  M35WwLsBMOLom,  Loobzgl@ogom 3563060l  d9dsbobdgdo
36543H03MO@ 56 godmoygbgds.

2.2 5b5¢o 155056 3m Mgy mes30980 ©s 35000 dmbisgrmEbgemo Bgysgegbs

15536M90G™M B3B3 BY
19gd-ob  sboeo Jmmbm3zbgdo 5L Lgbbols d5:3990L  3M0GHYMOMAGOL, MMIGEmS
dgbOMgds3  LO3owgdm  0dbgds  GmameE  3mdgeEomo  3563900Lsm30L,  slg39
LodoMM39W ML gMM369mo 185630l MgamEomgdols s HBgsTbYL3gEMdOL §39d Mbos dmgdsgl
Lgbbol 983900  Y39ws  MmOPsbobs30s, 0dbgds gl B03OMBGObIBLM  MOABOBI30900,

M350 MY (35¢0397I0 306MHdO.

58 3Ho3dob MYBMEOHTIO0 530L OOMDBY 365dGH03Ws® Yzgws o9943s60 93mbmdogol ddmby
9399496530  296bmM309w©s 04b6gds gl 5890030l FggOHNgOMEo FESEJO0 M) 930MM 3538060
93946900. F0Bsbo  9MOIFMEToMO  LgdBMMOL, LmEoswMo s  LoLEJINOO  Hobgdol
3603369crmgbso 9993060905 0ym. dbmerme dJoboloendgdgeros, O™ Mgxm®mds Lybbol goigdobols
399030l OsLEGHMMIOOL B35 YdM™  FMMbM3bsBg FoILZELL Fbmemm@  Bodsb3m
509L9dg0gd0LIMZOL 9 TIMOMLMZL s  9MSBLBBIM  Lo3MgOoB™M  glindMEgdgdbY3
393039 Yds. gl ™30l bEMOZ 5T30MGOL MHOLZYdL, T9I30MEIL LodIBIM I3MYOOGHIdS o
15353090M, B0D0ZMOO 306900 45053096 WMTBMIdT0 s 39gMHIM F935bT9gdMb.
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39653390900L D3m0l o6, 9B9JGHWO0 oMo LadOMmEIbGHM gobszzgmol bBgws brzs®o
39930605 100 % -0l MmEgbmdom, bewm sMoEbmwo s Foolsbgwo 3MHmEg6@o0, Logmdolbom
@5 X9M0dd X53MMo Lglbolb bs@bhgbo domol 150%-U 56 mbs $FoMdgdIL. 58 bmETsEH03900L
990m09d0L 99009250 bwsob 53Lglbgdgeo 3md3560930L o bofowls dsHBEOOL sEHM37ds
dcmmfos(bgoolbgs  dmbo3939d0m oo MoMmEIbMds  75-b  50gds@gdms), bsfowo 3o
90360mbsR0bBLM  MOYBOBIF0I® 29039, MWIE3S  3MMOdgTs Tbmwm bsfowmdmog
dmoblbs. 35BsMBY 33wosg MPRYOMS 3133560900l bsfowo, JoMOMIIV WMTBSMEIOO
R0H03MMO0 300900 9.0. 39M3M 030m935M900L Lobom, MMIWGdIOE MYMWs300L FoMgm 0y3b9b
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396993005690 MBBM s 5839690 M5BgM39dLOE B Logmbm d5BEMmOL 30MHMdYdTo 0469ds
99Lodegdgo. Logmbom Bgadgb@ol s8mddggds oBMPOL MY3Mm s 3M-MY3m M39Ms30900U,
Pomdmgdmmo  gslosbo  Jomowrgdol FMmEwEMBNL ©s ©O0s35DMBL, M3 M930656LOMYBOL
LgbbgdoL e gMbsE0395s3 F90degds gobgobowmo.

4.2. j80bs Lo3MmEgbEm oMo

BgdoldogMo  Bs630L  BMbJ30mboMgdol Jmoegzse )byl  HoMmdmoagbl  idobgs
Lo3MmME96GH™ Fotgs (NIM) 699 Fdobs LadMmEgb@m 99dmbogerol 9335Mgds dwds 5dEH039d0L
bodmoenm 3583969090 0b.  dgLsdsdolo LHimOgo LadmmiEgbdm L3Mgos ol dsB396909o,
O0Igedsg Mbs oBIOML: BoGowo bgbbgdol dglsderm  bs3stygdol Mgbghzby (PLL),
3905LoboYd0 M) LEdMMEIBEBHM bstxgdo FmBoE LoblMgdbg. sFsbmsb 60dsbmderogos,
8 B396m56 930w qd0m Bo0sos (80bs LadMMEgbGM 8635, 300MY gl 93MM30L ds637dT0s.
§00bs LodMmMEgbGM FoMys, gemoL dBGOZ sbsbsgl aobs LadOHMEgbEMm Jmygdol Lsdsbzm
5930390056 3b58IM@MOSL 56v) TMgdolL 59EH0390m0b M3mygdol 5B396909wl s gmGgl
db603, Ls3OM396GH™ 9aMmbogEgdol s bsGIXJOOL MYowH B3MIEL. Tglsdsdols, Fsowo
Lo3OMEIBGHM FoMzd 49630MMBYOME0s, 93MM30L J3994693sb gsMYdom, Bsmowo by3MgEOG™
5 BogOILIBIE™ MHOLZYOOm.

9956M900Lsm30L 2016 {erobsmzol dbmxzwomdo dobo Lsdwsmwm dsB396909wo oym 4%,
95806 ®mEgbog B39bmsb 5.6 %-0ol GHmwRslo ogm, bmwam dosduodse®o dsbz9bgdgwo 173
J39460L dobggom  12.5% 895099b©s(39696Lgesls dobgzom). FsGrmowos, 2017 fierols
dm@MmbsmM30L (f80bs LadMmmE3gb@Mm dstgols Bsb3969d9wo 8903060 5.1 %-0@y, dogMsd 35063
do0oe 3639690s MPYds(©0sMs0s Ne47).
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0530585 Ne47. (j80bs LsdOHm3gb@m dstgs, %, 2015-2017

S e———
4.8% 5.0% 5.2% 5.4% 5.6% 5.8%
§9560:bgdoMm3900ml 9HM3gbwe d5630

51939 BsobEIMYLMS Lom3gMsEgom dmgqdol dstzgol dsBz969d9woE, Mo sbobogl Fdoboo
903990L  Lom3gMsom dmaqdslmsb 3OHMEIbGWME bsRsMEMBL. M) Lom3gMogom dmygdol
o6z 2015 gl 5.2%-b 995009965, 2016 figerl 5.8 %-00g 200Bo6@s, bmem 2017 Farol
oMMl 7 %-b domsbemgzs 96w BMHELd Tgoyobs 1.2 30mi39bEMo 3mbd@Eo, Gog Fodyzsb0
™0 35630l 5903900l BOHOL 990, FogMsd $353OMMws (dobs LodMm3gbdm oo

999306005 Fbmem 0.4 3003956EMo 396dGom.

9B BoJBH™M0 30093 gONbge dormomgdl 2015-2017 (engddo Lsdsb3m dsBMOL owowo
363965300 5O 0¥ YO0 TJIAJOL, 30039 M0ydo dsHEOOL 3639696 EHWbMI0BMBdOL
0350bsBOHOLom 930M30L 3996900l »MIMH3eglmdoL Lodsbzm LoliEgdgdo Hdobs LadMHmEgbdm
9567000 2.5 %-0b bmbsdo gMbJ30mboMadl, bmwm 3mbGHLLdFmms §3994bgdosb  yzgwsby
5050 35B396909w0 59300 doen@GHool Lobgedfogmgdl, bmwm B3zgbo Mgyombol §399659dL MM

3omoo 35B396909w0 od3m.

00065 Lo3MMEIbGM Bsgs J399bgdols dobggzom s839690L, MM JoMmEo Lsdsbzm
L9dBHMOM0 oo oMol 3003900 B6J30mboGmYdL. B3gb 308ymxgdom FoMgol Loool
dobg30m, SBMHO3I0L s  WsMObMOmO  539MH030L  A9B3056M9d50  93mbmdozol  J399bgdol
3390©0m. 5060360 J3996900(96s, 5GBS, 3mbMMILO, 39b0s, MBS, BogsMoyms @ 5.9.)
9306m3030l  gob30m56M900L s 3bMm3Mgdol mbom B3z96%g BsdmMBobowo d3994bgdo 56096,
05350moLIMN30L  gMod b dmbobegbg  Ggdmbogegdo  AbYo39wmdom  bsM0sbmdol
390039BHoL dobgwzom(PPP) vy B39bL dqdmbggzsdo 10 000 533 omers®os, 0039 39b0sdo o
&o6Bsbosdo 3000 538 MEsMOL  FBoMygddo, obsdo s Bsddosdo 4000 538 ™MD
6530g005. Lom3gMmogom dmygdols ogso LadMm3gb@GMm doMgs s dolo BOHOL GHYbwgbiogdo
3099000090l Lsd63M 3Mb39M96300L 89930609d5BgE, M3 dmerm Bsd fgerofsdo mGo dlbgowo
05630l bggomo ool bBOHEom  J0dEobsgmdl s  BodBHOWMEMmOI©  MEPOYM3MEIOIOHO
39609630900l Fo@9M9gdg0s, Bro3 S1g3g sOFIMOWs 33¢g30L fobs 2.3 ;msgdo.

9360™30L  J3996900L  MIMH3EgLMdOL  Lodsbzm  LoLEgdgdo 2.5  %-ob  Bmbsdo
29969300606090L(3membgm0-2.52 %, bgbgmo-2.6 %, LodgMAby0-2.36 %, LeErmgzqb60s-2.39%),

bomn  3mbGLdFMmms  9399bgd0sb  Y3z9gwsbg  odswo  3sB39690gmo  sd3mm  doen@ool
LobgedHoxzmqdl(wwo@350-1.86 %, wo@305d0-2, 03%, guEHmbgmdo-2.5 %), g3Mm3sgdotmol §gzco
93946900056 439Dy IdsE0 85B396989wo 3969360305 9430 olgmo (odyzsbo 93mbmdozol
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9394690L GMAMMGO03ES LogMBYY0-0.93%, WmJlgddm®a0-0.82 %, g®dsbos s sb0s-1.10 o
5.9.(gbMogro Ne48).

3bMoo Ne48. dobs LadOHm39bGHM o615, 939969d0lL dobgwzom, 2016, %

171. France

167. Switzerland
164. Sweden
159. Norway
152. Netherlands
149. Canada
145. Belgium
141. Malta

136. Latvia

131. Israel

123. Estonia
118. Russia

109. Thailand
104. Slovakia
98. Kazakhstan
89. Turkey

81. Azerbaijan
73. Hungary

62. Montenegro
56. Moldova
41. Uruguay
17. Georgia

25. Argentina
20. Jamaica

7. Haiti

1. Venezuela

o
(6]

10 15

Dgo®em: dsemgmom ds630

B3960 G1930mb0ol §394690d0, HMlgmdo HAobs LadMMEgbE™ Bs6ys 2.56%-0s, LElMabgmdo-

4.6%, 0meEm35d0-4.57 %, sBYMB0X630-3.72%, »MEOJ9d0-3.52%, M3Mw0bsdo-3.42%,
gobobgmdo-3.32%.

B306056 {jdobs LadmmEgb@dm oGm0l domoo 8583969390  sdmf3gmos  FoMoo
Lo3MmME96G™ B3MHYEOom, OGMIgwog Bsdswm JMBWOM EMbYLME FJEIMIOOM FosSWOs ©
$00b05 8mygdoL 59039008 BOHLMB 3 XgH Fowowos BOOL EHgddom. mvy 2012 -2017 fergddo
9013905 250D5MEs 6.5 X6, 5d3H03900 00539 3960Mm©T0 FbEME 2.5 X g6 GOL JSBOHOWO.

4.3. Ls3OmmEgbGHMm L3Mgo

Lodob3™m  bgdBHmMol  dmdPgd0sbMdOl  Fgnolgdol gMm-ghomo  dyabagwo sbigzg GOl
Lo3MmME96GH™ B3MYEOo.  FLodsdobo, v) Lbgsmds (L3Mgo) Lglbgdols s I3MBoEJdOL
Lo3MM(396¢™ 29653390790L FMMHOL 0OBEOYdS Gb OIIOM o3 gbsL sbEYBL B5630L FMYgdsBg s
3060Jom.  DBMPo©o©, LBsdB3Mm  Lgd@Bm@do  3mb3MM9gb300L  BOILMID s  93mbmdozol
39630050905bMb  GOMMO© LE3OMEIBGM L3Mgo F30MHEIds, MBLE Ms30L ABEOZ, Lsdsb3M
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L9gdBHMOMOL  IMIYGB0sbMBdSBY  BagyoBomdo  9xgdBo  o9ggl  9bvy) 9930l FmMTYGO0SBMBOL
95396909el, MmO E 5930390DY, 51939 3930 DBY.

050000, 2012 Hgermsb  dgocgdom  F9030Ms  LadMMmEgbGH™m  L3MYO,d5yM58 57
335d GG BodB3M LgBHMMOL Fmygdsby bgasEGHOME 2o3wgbs b53wgds 0dmbos, dombgszso
00dobs, O™ 59 3960MmEOL A96Ts3mdsdo LglbgdBg LEdOMEI6GM 296533900930 F9d30M©s 18.6%-
b 12.6%-0g, bmmm  ©g3mbBoGHgobg LadtmEgbGH™m  9bs3390m900  8.4%-sb  4.0%-0¢9.
d9L50580L5Q, LadMIM(396GH™ B3MYO 1.6 3OM 3960 3bEH0m.

©05(585 N249. 1s3mm396¢™ L3MYO, 93996930l Bobg3z0m(dsboliyMo), 2017(2)

053mbos
ovyiggmo
3egmmbgomo

Bgbgomo

39M3s60s

3BgMdoox 6o

bogotomggem

- 2.00 4.00 6.00 8.00 10.00
Pgo@m:Liags®orggermls ghmgbrymo 83630, LagMms8mmolie bsgswrrEm gmbpo

OMAMOE 0330535 #49  BsBL, 2017 ool 3oMggwo Bsbgz@ol dobgogom, Bggbo LsdsE3M
L9dBHMOL LE3OMEIEEHM L3HYEO LadaBM Lgbbgdols s ©I3MDBOEHIBOL gobozgzgmgdol dobgwzom(7.30),
936306 s Mgy0mbol 43994690 ImMOL Foow0s, OGMYMOE (35390 93946900, 1939 Lodwowm
bmgwom ©mbyb(5.74%) 30. 030 Y3y BoLow0s 30OY MJA0MbOl s SEIMLIZEY  93MM3OL
9399690005, B396%g Fomswo LadMMmEIbG™ LMo sHYMB0XBOL LsdB3M LgddmMo BMbJsombomgdl-
8.11%. 36506580 sbsewmyom®o sh396909w0-6.37 %, bmwm  LobmIbgmdo-5.39%-b Fgopgbs.
09990 do -4.66 %, HGMigmd0-2.78 %, wo®3s80-2.64% oym.

Lo3MmME96G™ L3OO LsdsDM Lglbgdols s ISMBOEJdOL Fsbs33gmgdols  dobgwzom,
936308 s M90mbol  J399bgdl  FmMol, ULodo®mzgml Lsdsb3m Lgd@memol LsdOmmEgbdm
136090(7.30) TS,  OMYMOG  BFOWZIMNO  J399bgdool,  obg3zg  Lodwgswm  JbmBEom
©mbg19(5.74%). 030 50505 3000607 MJA0MbOL s SMTMBOZEIm 93MM30L J39Y69dd0s, B396%Y
35000 Ls3MMEIbEG™M B3MYEOm  SHYMOI0XBOL  Lodsb3m Lgddmemo gmbjzombomgdl-8.11%.
136506530  9bsEmaomMo 858396909 0-6.37 %, bmwm  LslmIbgmdo-5.39%-1  Fgo9bs.
0)OJgondo -4.66 %, HMs90030-2.78 %, 0@3590-2.64% oym.

98



©O05M53>  Ne50. Pommo  LadOhmEgbdm  1b3MHYgdo 6o300090%y,  2015-2017, %

8
7
6
5
4
3
2 m 2015
1 m 2016
0 2017
o < o o < e
&S éf@b 0535 & &_ﬁb 05‘5’ 2017(Ave)
N & o° &
§ S & 5

3 © & ©

o & < &

o R e RS

& O 3 )
D 8O )
Pgo:bagsmmggerml ghmgbmmo 33630, biggs

653 999bgds 56M505BolM LodMHM39bGHM L3MYEL, MHMIgEoE 0565008905 B0BOIMNO ©
099H0O  306090Dg 353990 03MmmMY3ME0  bglbgdols s BoBbgL  Lglbgdol 35056
©93mD0oGJOL  FmOol  b3smdol Msbobds, 2017 ferol dobgwzom, gomzbmeo 35¢GHom
Lo3MmME96GH™  B3MYEo BoHBO3WG 306M90Dg FgoPIbs Wsmdo  2.3%-U, bmwm  MEbmYO
350 E500-4.9%-U, 0OHO0EOYWOo 306900L5MZ0L WsMT0-2.6%, bnwm Wb 35¢)Esd0-5.6%-
U(05gM0s Ne50).

OHMamO3 3690300 31gds 2015 fgarmsb 99sMgdom M0l MmymeE Logrs®g 13MHYODY,
3939 MEbMEO  35MBHOL  B3MYEIdDg 0.5 LadmmEgbdH™m 3MbjBHom, bmwm  ovmGdoomm
30690056 3085600790580 M)3bMO FseEosdo 3093 MBOM IgEo 1.8 %-0s5. d0MbgEs35@ sdobs,
L5063 BgdBHMMOL Mbmglo dmds3wol 9OHM-gMHmo 33560 Fodmf3g3s LHMGmg® LsdMHM39bEH™
13690l F9damdo 99306905 0gbgds.

902358605, MM Forowo B3MYPO, OMYMOE LadOMEIbEAM, 51939 LogswGm b3MgEO
d900bg935d0, 9OHM-9M0 LIOHOMDBMWO 3OHMIMWYTss  OHMYMOE  Lemgoswmmmo Jmomboom, sligag
§0obs  d0BbgL  MOPOIOOMBOL MO BEDBOOLOM.  MoEYPD 5B sMs  FBMEM©
AmbobgmdoLsm3z0l, 9Msdg  00BBYLOLLMZOLSE SMOL  Fooo  bstxgdol BoJBHMOmO, o3
LodMEMM %5830 L19MYMB0MS© IMJdggdl BolHomBMmdabsby Bsligdol Dol JodsmmvIemgdom
96molb IbM03z, ©d DBMAs©s©  BOBObgLOL Lodos@mzgwrmdo (oMmdmgdol 49630m5M905%y. 396
369930, M3 39MH0MEMESE  LogoMgMm dm3900 OHMaMO B9dmddggdl 93mbmdozsby o
Logomm@Gem 379OLbY.

05306 dbM0g, ©Yg3900 LogsMEM dsDoMDBY, LG 9FoBHJds 93mbmTozol  Fomsero
00306 59300090905 @S BYLBYOIOL M SMHOD(30, 50d)gdl dB0DBOILL Totrgs RO
9o0oe 603bmEbY 3dmbgl, HMI VMO 193000 s030EMl. Bbgs 99dmbgzg3zsd0, dBoBbLL, 014
3063760963008 A5dm oMol B B0y Fgobs@bmbgdl, gHBMEgds Mo bsbIMX DO,
933MIdGHMMS©  gHMEIds  DoMoBg  2oL3ol  MHOL3OE, MOYPD WML PoMBILENDS,
56530MabmHoMmgds©L  bol  Gobfa@dmddbols 3MMmEgLlL. LHmOgo  5M33MMEbMBOMYISMdsS
L58MIHAMYOM BOBIOBY Fo5E0 FBBYOOL FGBoMBMBgdOL Fogz5¢0 oBYBOS.

9B BogGHMOo  3mIgOH30E  d56390L  gbgdom  00gbo®, ©sdE9boog  3MIYMEFOMO
0563900 doge ©sHaligdo Fo@swo bogswBM B3MYOo, 3609369wMm3bs BOHEOL doBbBYL
30035609000 LogoBHM Mm39M530900L botxl, Moysb LogswmEm 3mb39M35309d0 LimGMg
3039OHE30o 35639008 999390000 Bgds. g 0bsdMs© gbgds MMMz J30Mg Lofomdmgdl,
51939 LsdMowm s Albgoer doBOYL LMd0gdBHJOL TJNE0sbs. ™d3s FgsMmgdom 306
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Lofo®mdmgdol 9dmbggzsdo  gogowgdom  9330369ws  d0d0bsMgdl,  GHMOIOEOEIs© 53
199 BHMOM9dT0 B3BBG Foowo 3mb3MM9bEo0L AoM.

39039 09355 dobo Bgdmgdggds 93bmT035%Y, dBoBbalol WI3MIOEJIOL 3BIMDdGTGODY
Ubbgs Ombsg g30LsvdEMm0s. LsdMEWw™mm Xsddo d0BOILOL  3OHMIWYIJOO  S0LObYds  BrMYMOS
9cmdbdoMmgd9w by, 03936 OMYMEOE bgargzsligdol d9d30cMgdsl, sB939 93mbmdozsbyg bgas@GH0Ms,
590 d0BbYLOL IbYMZ0L Fgdmbggzsdo Bays@om®Me BgImddggdl oLoddgdsby, BeMol
mdd30mdly o GLodsdols, LemE0sIMo MHOL YOOl DO sTF0MGOL JmbIsMGISL.
GHEILSE  3LOBdOMBdM  J3994sbsdo 3009 o BsdMowm  LoHo®mBMgdol  2s6vI30m MY MBOL
dobgbgdbHYg, 9Mm-gH»0 JobYb, LHMM9, U BoJE™MO Mbs JogzoRbomm.

4.4. 3563900l 3mdaq0056mdols AsB39698engd0, 54EH0390Dg s 353035BY, %

2017 Heools drerml 5g@H0390%g (ROA) o 39303Hombg(ROE) dmggdol m3w93900L bm6dsd
28 % 5 20.7 %0560 8583969890 Fgoaobs, M3 3930300l 15305M© OO
99 GH03W035GHMMOL 56399905, s 7.4 8950gbl. 80dobstyg fierol 3oMmzggen bobggzs®do 1
03wobol dyMdsMgmdom Jg30M900s MMAMOE 393039 9Lg3g 99GH0390Dg M3IRO0L
0539690900 @5 Fglsdsdobs 2.5 % s 18.8 % ogm, 0dEs 3930@9ol 3ME03E035¢MMO
02039 bolbmwbg ©seRs. Fgamgdolomzol 2010 gl «93magd0l  dsh39bgdgwo  Lbodwyserm
59B0390L5 s 3930E9w by TgLodsdobo, 2 %-b s 11 %-U Fgoygbs(0sMsds Ne51). 99399
fgd8o 593039006 HBOOL  335mdsBg B3390 3bgogm ImBygd0sbmdOL BOHEL, o3 g3y
LBl 9839dBH0BMBOL QoI MdGLYOLSE  F0POMGIL,  bobxgool  Fgdmlogarosbmdol
5658356MMd0L 3mgx803096bEGHOL J9830M9d0L M35 LsBMOLOm, MMIEs MHMAMOE 530b0dbgm gb
06035360 330003 BOHEOL BHMIBOBYS golirgeo.

©05M585 No51. 5930390D9 o 3930@9¢ DY dmgqdol v3293900L dsB396909wgd0,%

25.0

N
w /N
o LN/

\V4 037339000
309806096¢0
5.0 2930390%g (ROA)
—_ ~~—" — 3239000
0.0 3M98303096¢)0
S T T T > 353085y (ROE)
W 2 > &y 4 M » »
S

D gomrm:bsgsGomggemls ghmgbmemo dsb3o

3bALOdFMMS 9399469080 54303909 32900l dobgz00 B396 335d3L Y39wW By Jowowo
9583969090 0(3.15 %) MHd9390096 9O (3,42 % ) s B39bL BMbsTo 5139 9M0sb 55300 30Ls S

LodbGYo 53gMH030L gobgzomatmgdso J3gybgdo. Bzgbo Mgaombols J39969ddo mwEdgmo ROA-U
9583969090 1.75%-05,  gobobgmdo-1.66%, sDgMdo0x9680-1.64%, Lobmdbgmdo-0.89 %,
3B5EMP0M5©  39303OwBY 3900l 3583969000 Lodo®mzgaeml Bsdsbzm bgd@m®mo goom-
960 OEHO0S.

3930@owHg  8mdYgd0s6mdol  Jguoligdolisl  o3owgdom  360d3bgwrmasbos  3930GHswol
3@ GH03035GHMM0L 95B3969090. 3530350l 3MGH03W035GMOMO0 458Mm0m3wgds 3¢md3sbools
9000560 534039008 M9bsRMMO0m JNosh [dobs 3930GHIWMb B0dsMgdsdo ©s oL
0530L9d6 3306566 096393)L53 DomBmopabU. 2496Lbgs3900m 3M5L5063M
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©5{19LgdMdOLORSD, LsdB3M  sfglgdMEgdgdo, MMAMOE  LsldmbBodm  0blGoGMEgdo,
05305600 M396M53093L A0MO0MOI® 3530656L9896 BMmBoEo LsblMgdol aBom, s Fglsdsdols
5930 MBOM FoWO 3530350l FME03E035GMM0. 35050 353039¢0L MW EH03W035BHMM0
doMDomGIL 035%g, MM 53303990l R0bBLYdIOL oo bsfoero Fmboro LsblMgdom

bemO 30900 90s.

2017 feol dgmeg 335OGoL dobg30m, LBodsMm3germl Lsdsbzm LgdB™m®mol 3s3oEswol
3MBH03035¢®0 9950090y 7.29-L, o3 Lodmewm  93Mm3Me  3s63969dmo©s3  bs
dogoBbomm. B396Bg  Fowowro BN EHO3035GHMM0m  BBJ30mboMGdL  A9b30maMgdYo
930bmdozol olgmo 43946900, OHMYMOOES dMOEBIMOL Lodsb3m Lgddm®o-14.6 s 39M030L
399600090790 IBHoGHJool Losdsb3m Lgd@m©0-8.7, 50dmLsgwgm 93Mm30L  J39y69ddo Bgbgmols
Lodob3m  LoLEYFs-15.5,  3mEmbgmol-11.1, dsenGHool Lobgedfoxzmgdol Lsdsbzm ULyddmeo
doo0sbs:  og@3o-11.7, w5@305-9.7, gu@mbgmo-7.5, Hgaombol J39y6900wsb mwmEJgmols
150563m BgdBHMOOL 3530GWOL €939M0KO SGOL 9.7(E0sMsT5 Ne52).

©003M585 N52. 3530350l 39EBH03035GMMOL,  5dBH0390Dg o 3930GHoDy  BMygdol
39929000 35B396909cngd0, 2017(2)

mROA mROE EM

24.8

14.6

§go6: LsgM8MMOLM LgSWBHM Bmboo, Lggs

4.5. 308Mm1o 15630630l LEHIMOEIR0s S 39ML3gdE03900-

BOBROMEo Bsdsb3m IMALobEOadol B 430639690L, M gl BH9bgbEos dmdsgscndo
3093 MBROM  35009MH@Yds. 3MIRMOEGHMMDS, dMmALIBYMgOOL LoBJsMg s MLsBOMbMYdY,
LGHObIOGHMWIO 0MbM3z96 30gbE-05630L MOMOGOHDMIOL LHGOGI© Fg33wsl. FOBRGW™ME
L5063 BMBLOb¥MYOIBY FOILZWS S FMBIOWMEMO 5303530900l Fgms35H9ds, Jwogb@gol
15003000 90L LISOEAHBRMD 25obEYBL. Boa®ed sME 0¢) JmEMgmer dmdogzoedo Lodsbzm Lgddm®o
0399930 20bgds  25ogMHmML  sbogw dmEgwby, derm3hgob FH9dbmemaogdol LGmszo
569630l 2590, M53 365gdBH03Ws® Bs3b533wgdL 113158530 M M3gMH3E0gdL.

901bgs350 0d0Ls, O®MI 30RO  3gdbmEmy0gdol osbsfiogdsd dmgwomdo
093600  BHM©O30wo  dmdbobmMgdol dsb3o 0bGHIMbBgE 05630680056, 35380658 MdOL
39360900l LHOSR0 4963005600l FgIR®, 390Y3565 FMBOWMMO 53W035309d0L S
LISOAHBRMO 3OMIEBJOOL BoOIMM IHIRZ0L 3EOMTRMOTsDY, BodoMMZgEML Lsds63M Lol
X9JO 050633 BsIMMBGds 2eMmdsE  3Hgbgb30gdL 06Mm3z53099Mm0 LEAKME 53900l LBYMRR30L
0350bsHOHOLOm.
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GOBOMOo 93mbmdo3zol B0 9Ms, 0469ds LdbIM S Laggobsblm 0bMLEBHMOOL dmsz™o
39903935 Mobamgl smfergmedo. sbowo 0bm3zs30MM0 3gdbmemyngdol sbgMagzs 056390l
b53195¢gdsl Jobzgdl, T9sd30MMb BMTsgzoedo Lom3gMsEgom bsMxgdo s FJ33WoL 0635
ROl EO0Ds0boE. VYL BHMOOE0IO BsdE3M BobbLYMO 3OM©IEHIdo Ly WBGO™
5Q333H0MEYds 30RO  93mdodo s obsfogdmmos  BsMEGBMBYdOLs s  0bEYMbgEHOL
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dmdo35¢do  Lodsb3m @IHglndgdgdol dogh Lsobmgsgom  Fgdbmemyogdol gsGmm
©6gM35, 36033bgemgboe  99od30MgdL Mo boMxgdl, ©ofgal LadOmmEgb@Mm 96533900905,
590 0bM35306  3H9dbmema0gdl  439esbg oo FOHMIOL  Boymz0gemgds  sbalosmgdl.
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3Mb63H5JH9d0. BHOOOE0o 3MmbGHModBHoL Abgoglo, LBIsGME bgerdgzmergds gobloBrzmogl
39056b39gd0lL g0 dgdm Fgbgdls s x9M0TYOL. 039939, Lom3gmgbm bsfowo ol sGob, HmA 3330560

b9 d936v9gds 533HMIdEGHNIMSQ SBMMEgOL 5T 35O GOGOL.

dem3bg0bo godmambgdmeo ogm LoGmdo bs3sdm@Eml dogem 2008 Fgurl, 0o Fomdmawygbls
03930l X533, LosE 9M0L BsBsFIM9d0L IbsmOo Lo, HMIgdo3 ©35300MYds JMTbBYmL
36033HMAM55300L  g5dmygbgdom. dm3hmbgdol 25dmygbgdols FoMm3g@0bal “y39wo Bgmog” 30
905, ©000MmgMEo deErm3zo dgoiEegl fobs darmzol 3603GHMmaMmsgome hash, MmOl 6odbmwls
5 om0l dmbs3gdgdl (bmass© Homdmoygboeos merkle tree root hash). @obsobols
dobgz0m, Bdwm3zbgobo  dAMoos  mbs3gdgdol  IMEOGOEoMIdsBY. gl MOl “©oo,
296500900 Bsbogmms gemMdE0Mds, GMIGElsE 899dos BosGIMMl  GHEMobbodios ™mE
dboegl ImO0oL 9539dGHIMS©O O FoAM{IGdIME s 3Tz M950ddo. OLEMOdWYEHOMYdIIO
WIXIH0m  LIMYJPIWMOOLMZOL,  GOOMOOZ9©  5309YMBOWGPOL MO0 YOHJS3FOMOL
3009760353006 3OMEHMIMEL s oo BWM3gOL. Mog  FM35M05  ghmbger  BsfgMowo
dmbs399900L 69d0Ld0gMHO dM30 96 Fgodwgds F9oiE35wml fobs Bsbsfig®om, yzgws d9damdo
dEom3ol 99330l 2oM9gdg, MH™Igeos LsFomMmadl Jugerol MMz glmdol  3mblgblmll s
MBOMH39WYMRL HMAMEO S 459FZ0M35¢MBL, SB939 300JO MBOBOMLMYGOSBS.

0@m3hgob  15gdosbmdol gMmM-9mHmo Yz9wsBg LsobBHgMgbm gangdgbGHos LIsGE obv
3330960 3mbG®5gBHgd0. LAOE 3MbGHOJBHJO0 FMTbToMYdYEL LTS GISL 5IEg3L, FBLIEOU,
5930900L, Jmbgdoly 96 69d0Ld0gM0  POMYIMGIOL  MLIFOHDbM, JMbBod@GMEH  Hgg0ddo
L5353 IMALobMGdOL  296M9dg.  BHMPOEOo  3MbEMagd@Bol  AbgogLo®,  LIIGE
b9 dn36gds  goblobmzMogl Ggmobbdgdols aoMdgdm faligdls s XM0TGBL. 093y, dolbo
3990myg9b900L oI039 Mds 0l 5MOL, O™ F330560 bgEdg3OIgds 53EMBoEHEMmOE SLGEYOL
50 39EYdMmgdgdl o  dgLodsdolo,  dobo  bsboMxgdo  Ad30wgdom  I3069s.
352500m0LIMZ0L 09) GHGMOEOE0o 3MBEHGModEBHOL AoBMEOTOL, BAoGms 1sdh 3 ©wgdpy
LF0MYOs, LISOE 3MBBHMIBHOL FOBRMOTGOL MIMIb0T Frmo BLFoMmYds s LoFoMMIOL Mo
R0D03MO(50R0WDY  IILEGHMOJISL), Mg 0ROV bgdmfgMsl.  goMs  sdobs,
G®50003090 Lodsb3M JMBEGMdEgdoLIL gudMrm 964 Lodw)sdsgerm dmALobwIMgds 54930gdgGE0.,
L3sOE BMb 3MBEHMEBHIOOL EoIIOLOL JobO BoFoMMGds 56 YPSL s 5.9. LISOE 3MbEHMSJEHJdOL
3993306035¢md0L  {goermdom, dYyo39eqdl  JgAE0s0d  5©30¢0©  8959mfidmb  LogsFMH™
00933900 @5 dodmboggdo. gl 360d3bgwm3zbs 5930609 MOMWOoMMdOL  GOLZL s
9cmdbdoM9d9els Lo g3l 5deg3L S0MBOMUL bywy3gmglic 3BIMEMJ30s.

0o0yzobo 8363900 L WROM FsOOMEO bghrezgb  sboo  msmdol  8563mTo@gdL,
OMIgdos M3m6GIGH™, 00mIgBHOe Money On Mobile 3@omxzm®BoDgs 039090  ©
05390l OMAMME  B563T5BH0E  bbgdol  gobsmgdol, Y3y ©WISMBoBby  GHobbydOl
3903960l Bb6J300LsE, 9FoLMb 0yghgdl MMamME os Bs6306a0L API 3wsmm@gm®mdsl, slgag
Bogombogm@mo  0ab@GH0xg03s300l  LoLEGIIOL.  @EgL  Lozgmgle  ATM  3Mm©v)dEHgoo
Pomdmagbowos obgmo {o8943s60 3md35609d0L dogm, GMym®mgdoiss: NCR, Nautilus Hyosung
ATMs, Genmega ATMs, Hantle ATMs, Triton ATMs, Hyosung Glory o o.9.

102



bodo®mzgewmdo doGomss wincor/Nixdorf ATMs-ob 9m@gegdos  493MEIwgdmo.
oODo0s, o0 5§30 3ELGHOZNOO  BIMIMYO0m  3MbABHOJBH™  BMALIbMMGdOL @S TMdsOED
05630630 3EomBm®Ps, o8 LoLEYINGO  sOJoBHIJBHMO0m  To0bz  PsIMEOBYd0E  ATM
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©053M585 Ne53. 3563900L 35630853 gd0l s 3mUL-39gM0obswgdols MHom@gbmds 2018(5)

37,882
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22,233
17,108
11,119
1,9 2,0 2,1 2,1 2,2 2,2 2,2
525 1 63 47 08 446 1,397
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§9o6m:Lsgs®mggEml gHmgbmemo dsb630
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BEAHOGHIR05DY,  99396GHJOOL 296 25403900l 39BHbIBY, ©OLEHBEOMGO s Mbswm
96256008L{mMH9d0L  3M0MmMH0EG DY, o3 ©IIV0MIE MBS FgRLEIL.00MI3S ©®IL dmJdgwo
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609s6MdE0305, H™A 100 000 dmbobergbg gosbyom0dgdom, dmgemdo dsbzmds@gdols
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5020l 0353905(0s3Msds N54). 2016 ferol daMBsMgmdom, LsgsGmMzgEml  Lsdsblm
LoLEGHYAoL Foge B563MToBHOOL MOMEIBMdOm, Mg0oMbocme MbYBY J30MHgom BsdMmMBIdM©S
dbmwmE 99350m0656(88%) s 0)MHJgmli(78%), O 9300 509d5EHIOMES SBYMD0X BL(32
%), 0020 M35L(35%), LoliIbYPL(61%).
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3930 0563M35E0 O dM0E0JNT0-129 s 053mb0sd0s-127 gBmgryero.

003bdsMgdgms b 9RO AHBOHEOowo  BsFoMHMGdJPO ©s 393990 R0bBLMG
mMQ560Ds3090L MO0dYGOI6 530560 LEHMEHIHO0L Foobg30Le3gh. dmabIsMgdgwms J393o
9290005 IMMmEobbY, O™ 8563900 s LYIMIOGH™ 3538060930 oo IMTszsedo FJ0935H909b
55 MOGOEME GHM6Dod30900L ©s3MTs390sL, 9589 B30 d0m AL obowmb Bsb3900
330656LEHO s 163 BYbmEmaom®mo IMBg3egdolL Loboo.

LogdoMmM39W ML BHYM0GHMM05DY LogIEIBEM BMMIOOM FobbMEMEF0YMGOMEO 396530900
(9435060630), 2012 {iewosb 2018 Farol 30639 5 ™3900 AdBOHEOWOos 846 S350 WSMOEO
1,817 8o @659 9699 800sM©O s®om o3 3Mm396¢ws© 118 3MmiEgbdom, Mg
153050 oo 5B3969390s. BEOES 990b0dbgds MMz MgHoIbE 3563900l doGsmgdom
2396bmM 09w 900 90530900, 31939 3656090 IbGHO 0563900l M ON o Jtelole))
296bMmM 309090 M39MOE30900Ms3, MMIJEOE RoMMTogg0ME0s 82 smolo ML 170 S0l
56539 5 GHOMOLEI0 65350900l BOEOL JobodbgdgE05(E0saEM5Ts Ne55).

dombgogo 0dobs, ™A 2007 ool awmdsymo 3MoBolbol dgdgy Lodsbzm o

Lo30bsblm 0bLEOEGHMEHJdOLOAO bMds 930693 I0s, LsdB3Mm WIHILYdMMGdgd0 MY
0003935 Y39wsBHg Lobm s MLsRMMbM 0bLEBHOE™ME0S.

104



©053M535 Ne55. LogdoMmzgrml GHgMo@MMm05Dg 1sd9IbEOM B3MPMIdOm  JobbMME30gEgdMwo
396530900 (99350600690), smsLo gro®o, 2012-2018(5);

H 396530900 dmEMemds, Lrye B H9H09bG0 3563900l dsGomgdom
36059609630 d563900L d3MOMYGOOm
2,272,672

2,157,465
2,057,347
5184 1,988,597
1,813,688 17,772
1,668,513
1,276,088
1,184,587
1,070,240
846,862 961,211
763,894
II2 968 109,029 91,502 115,207 145,175 132,163 825

2012 2013 2014 2015 2016 2017 2018(5)
D9o6m: LagdoMmgzggerml gMmzbrymo 35630, Lagds®mzggermls 3oxMrymo
0306m83030L sbeEos30s

9L 890d¢gd5 B50mM35¢Ml LEAGMIBHIROM M30MSEJLMBSE 30639960963 JO6 TgsMmgdom,
099935 dBoO dMbM3zbs 30ROME 39dbmemygdBy, ds6390Ls3 d0dYGOL 56 BsBMMBID MMmLs
5 ©50gmb 59dEHoMEOO IIMH5Mds 06M353099M0 FgdbmEmy0gdol sbgMHA30L B0TsMIMMEgdOm.

365653093 LoobGHgMalims 0563MmoGJd0m s 3ML-EgMdobscgdom sbbmemE0gwgdwwo
396530900 ©06530353. BOEs 553 MO39 F0T>OMYWId0m 435J3b, b F9BLEIMPOGO0 JMbs-
96306900 2obbmEmE0gmdME Mm3gMe30gdL gbgds,Msbg3 MrMym®E 1339 930b0dbym, 3Mi-
96M30bsengdol 3603369wm3bs  goBOoEl Mom©gbmdss 80IMO0mMYdL.  3mb-Egdobswrgdoom
396bMM0ggdmwo m3gmo30900L InEmds 2012 {erosb ©Mgdg 2obMowos 605 smslio
@oMoEsb 1, 385 IOHEOEo®msdpg b 2 xgbH © 99gBHo©, bmwm  dsb3mdsEHgdom
396bMM309W 9o M3gMs30900L IMEMIWMdS 3M5JGH03WO© 3 XIO 157 smsbo sMm0ELL 432
205l 56590095 FOBOOWO(0sMsTs No56).

9dbdsr9d9gel bLFoMYds FgEHo 0bm3530MM0 3H9dbMEMa0MMHO SWsMBRMMIJd0, beagrm
35BMO0 30636096305, B56390L 50dIOL o300 3gMLMBsEODBOMmYdIM s 9B9IGMEO

9mdbbmM9gdol dmEgEgdHg Foolislbzegms®, 30039w MH0Qd0 5©sd0sbMMO s 308MOVIE0 699
oLEBE0MOO IMALEbOYdOL 356TMb0Io Mbb3gMHOL MZseLsBOHOLO.

009358605, MHM3 EoLEBEOMMO  A5LIBIGdO, P2P(dmdorw®mol b6mdMom, dmdsoq
056300 9bbols goamoEbgzs bbgol 969008y d08mqdol dmdowrwe bmdghby), s F0BOWWO
3303530900 9339 H9b9b30s, MMIgoi  goaMdgegds 2019-2024 (engddois.  93sLosb,
00mdgBM035 51939 36083690356 MMl 007535990l ddszs¢do.
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©053M535 N57.  LodoGm39ml  BHM0oGH™MM0sHg  8563mTo@gdom s  3mb-GgMdobswgdom
396bMO309w 930 M396M5(30900 (9935060690), SO oMo, 2012-2018(5)
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1,299,497
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771,034
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M3  0mdbdoMgdgm@s 45 % M30MoGILMBISL  560FJOL 30RO 250obEIdL,  Bow
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9933000 Log5sdbEYEM 93mbolEgasl.

5J0s6  398MmB0bsGY, ©®IL  FMO3M  IOMOEYII O 5853MMMOE  F6356
399039350053 GHM9OE0MEo Bobsbleo 0bMLEHMmoolsmzol dgodwgds ozl 3erogb@gdol
dbOO0L 9BOOo IMmNbMm3zbs dmALobIMHgdoL Mboggdlsemem byM3z0L9dbY. dom Lryew MBO®
LFoMEYdsM olgmo LYM30L9d0, MMIWId0E OLEBEOMMO s M3MbEIIEGHM TMALIBLYOGdOL
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960m0  Bobx Mol  3M0b3godom, LsOE RMbol d9dzgmdom  BxdoLdogH SR DY, 0ToL.

80195953500 BoH03MM© ) Lo MBS 0dYymEgdM©LI6.

9B H9b9gbEos 3969060305, B56390L WS LOWIBPZI3M 33356090L 50dMW gL 593963 dO
9000565 3e0gbEH9dol IMALEbMYdOL TboMgl go53900mb, Lbgs 9dmbggzsdo, o0 MOMSEME
3973009050 5MBYIME0 FMOZIWBOE05¢0560 Jugrgdom gogo3900L HoMdmgds. Tgbodsdobo,
Jodome 35639053 g3,  9OLYOMo  BadOHMEgbGHM  Fgdmbogrgdol  dmEIwosb
39590Mb  Bozmblmw@sgom  dmdLobmMgdol  30x3OM  3EsmBMm®mIsDy. gb  BH9bgbgos
dmdsz5do  BHMo030Yo  ImdLobwmgdol ddmbg 8963990l s dobm-gdol db0dzbgarmazsb
3993069d5L 459m0f)393L.

Lodsb3M  IHILYIMGdgO0 L MROM  5JBHOMEMI® 2bobOWss396 GMdM  B630byOL
3996mma0930L ©sbgM3sLsE, MMIgEog bywmzbm® 0b@gwgdd g 0dbgds dsBoMmgdmwo s
39990 gds  9OHOEOOMMMo©  0yml  mdzgbo  IMPg3gro,  3MmbLYIEEHBGHO s IRgbTsBIMmm
396530900l 0Ly )T >30, 1MJ3960 EOMOL 356R30L Jo69YTY. 53 FH030L GH9dbmemyoqdo 9.§.
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dog6.
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©509LgdMgdgdol  ABOOPID  0bM3zsE0MO  BHgdmemyogddo  gobMowo  0b3zgbGogogdo,
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JmOL 9o 9MOL ol OME, MmEs domIgBHMo3wo  0IbGH0B035305, FmE0sbs
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5)9L9dg09d0L F0bsdg sl 58M 3565 0056538OMAMb FooenBHgdbmemao® 303356090056
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035¢LsHBOOLOm.

9L 9J39MH3HJO0 MZ0sb, MM MLSE B39D 3533060JIOM U SGOL MO 0BG 35630,
56 dEom3hgob 39630, 9M5990 0BOWYO LSdEIM FMALbMIOOL PoBIMNMIOMEOO 3CPIPNFMEOTs.
3d6535¢00 {ierols fob d9Jdboro @HMooomwo Lsdsb3Mm 3OMIEJO0 5I3EH0MIB0D 3053ME
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20656Lvm0 ImALsbMMIdOL Logmgdo sboeo 8mMm™msdsdggdols dslowy®o Fgdmobgds mmb
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906005¢0 o Bo3mdolbom dmALEBYIMHGOOm. GHEMOIEOEOWO bodsb3m 3mbEMsdGHgdol Abs3Lo,
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9900l dmEgMbobBoos 30BOVI  3EoMBMOTsDY. 9dBHO0MGms© Fobobowgds 3083GVIMO
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